
12

lOO.Years- -

CommercuLBa

&anK
192 Broadway

( or. John si.
Cgprt.l & Surplus, (3,500,000
Resources, 40,000,000

Chrrltr Member N.Y .ClearintHoase
Member Federal Reserve Bunk

7 of

Cetvieraxed Stat ment l Oendihien st A
Qm .1 Ruinu. Sept 2nd, HIS

Peaourcee
Loans and Discounts 124.778.25411
1). S. Bonds (Par). . 1.3.000 00

OthStocksi Bonds 3,37.40 70
Banking Mouse 170.000 00
Cash and Exchange. 10.173,830 82

$40,047,734.83

I labilities
Capital II
Mirplusand Undi vld- -

ed Profits 1.4S7.MSM
Circulation 1.1IIJ07.54
Deposit S5.138.431.34

$40,037,734.83

1,0ns a. Krrn,
FRANK J. Ill IM I . ITW T1W
HI' HARD H Hl(.(.ll, T. Pre
WII.I.IAV II. lTtl4Vi. V, Pre.
KHtKk . WIN. V r
H I II I I. HKI. r. A Csib
NUHIIORNK P. 1. I I IM. V P
IIFTNNY U '4nAtl. ! l.hm ti 11 H. nun 1:. Asst. s.h
HF.NHx C HIIIII f.Y, AMI. C.b
5 IN I N l N. mills. , ,.hjokih mown. Am) -

,111,. m. h tnn,
V e Invite Your Account

Railroad Bonds

Vc heee prepared booklet an
Railroad Bonds which gives in
convenient form tome of the prin-
cipal factors regarding the bond
issue of moat of the principal
railroadi in thu country. It alto
includrs the income account, t.

capitalisation and other
information of interest totnvestors.

We will be to mail to nv
vestori a copy of Booklet No 204

Harris, Forbes & Co
Pine Street. Cerrtor William

NEW YORK

Wassermann Bros.
Mtrntii I. foel ri.v
42 Broadway New York

UPTOWN OFFICE
527 Fifth Avenue

M Sail Hank II '. i

Wo invito your orders in
STOCKS BONDS GRAIN

in largo and
small amount!

The Market Status
Ilia.) ufd In oar

SPECIAL NEWS LETTER "S"
Cory Fie m A'evsssl.

Suggestions for Investors
ma tv h.id on rexiut?st

A. B. Leach & Co.
Investment Securities

149 Broadway, New York
t'hk-ae- Philadelphia
Iicmton tialtiitiore London

KIDDER, PEABODY&CO
IIS Devonshire St.. 17 Wall St.

settee. New lerk.
t'erreepeageats et

EARING BROS. 1 CO., LTD., London

Cloeiiig price
Bi A.k,sJ

flSSasrv
AHrSh ,iioo
Alirs uf ,ri ,i
AmBrS pf ss
A4CF pf ii,'.
Ami 'oal so
Ai 'oPr pf n:
Al'Mlpf S3
Ari'Kxpr
AralceSec tat.
Anil o pf ,h,
AmSnuTT 14V
Atnsri i'l 0S

inAuiTiiAt' SOU
AmTuh ggA
Am Toll DflOa ,
Imwlpl j
AWrl'a pf a

tl a

I uf .
gaioM

Ail'synf aria
Mli oil llU
llaldl.o pfloi 1
I pi.. I .

llklnlai 117
ttrunsTer. .

Uroensh l

Iks.lhK
Hinterkk tT
Cans,, A

Khol.N rtAU
i .v v r, i ij:
I I e il h pf I1M I.
i In. VI.
I hi VI pf IS
I I' VNW'
I lilNVi lOLIhl1) pfl.' ,

Ci i si pf an
li,ieIP S0
I lilel.p ufliw
t'utaau
'..:s,..,f 4;

I illSn ? pf i

TUMI n pfin.i
i l II s is

II ,1,1 l in
I'l v son

Utl'ui a

THE

Ofrie

nvaMMi

pleased

Hulrsio

AntSubf

f sto,-k- s which there
a 1. Ask.il

iii DeaROf 4 r
1IIA IVllKl i pf SL 10
174 llelKd line 117c
03 l, tAM 70

lis IMAM pf Ml
Uctln a

Us Uil-- s. .1
7 i)i.i-.- s v pf a 10
7 K.i.im.n ivc

- j t'v i in log I no
'is Kv ih pfl.'O l. l

IAS i,u Helm 18 170
(teofb pfl 10 illISO oia s

" Hii pf W iisi
J'.'s II ,rN pf 11
108 . Mvr, aep ggu 7.vm, M us 'or pf - i in

III llotueslM 17, 1ISL,,- -

lluvklagV - iij
In; Mi pf 77 7

so a4'eotrel u
I ii 'en pf l jn

O1 i Jknsr 7. -- i

'is , Jhor pf Ills l
10-- 4 III 'M pf :h 7,1
lis. k on s ,,f ,s oo

I'l )A11 lit
1.1.1 hlll pi .US- -

i kiiusi k I gee Isftke
'7 I saieUevl iixg ui.in I K 7 H

l.lift pf 1SI. 31
Mi,.- - IuMI,jji 334'--,
i 41 I l T ill ufl HI 134

I on l JJ ,H 4 1

imi loHlUrd ins lsn
l.siidpf Hi 117s.

ill I.AN-Wl- i II 1 IT
17 inn- - .'j ia

170 I V. I pf .113 S7V,
I in I 3 pf - tut

Sg l.cl o. 77'. 7S
M, Mi AA

los M.nllh 3 g
IT 4 SS
j Minspf nig

I.' M.illS S9 44
M .v is ,,f IM gas

' 7 MesP pf ST
I I Mi, in eu lOOr IIQr

43U MAHtl ft SS AS
; :slAlg- ' al ill

1 FINANCIAL HEWS

AND COMMENT

Stock Market Cnntlnuos to
Show Sltrns of Stronuth, A-

lthough Not Active

sri.KXPlP CROP REPORT

Wall street's wafting Htlltinle. re-

cently adopt a4t wns maintained yester-

day In the stock market. Flvent con-

tributed nothing to the formation of
definite conclusion respecting the inter-

national political and financial situation,
although It niny reasonably be supposed
that our diplomatic relatione lire of
lew concern to the financial community
than the outcome of the penning BSgO

llatlOM for the adjustment of the for-cli-

exchange situation.
So far a regards the sinking of the

rtaauitpaMp Hesperian it sgemed to have
Ba94St dropped out of sight an an Incl- -

iient of pooatbM ImporiaitoB, The case
of the Austrian AmhaggadnPi however.

n rego'ded IB the Street aa agrra-vate.- 1

by the overnight attribution rsf

responsibility to the Austrian C.ovgrn-me-

for the 1umln exploit.
I'rallng In stocks a Utile ten-

dency tO on increase of activity, but
tendencies In thin direction were abor-

tive. No sustained response was evoked
by the rather agarrsslvety strong move-

ment of some of the war order Indu-
strial, notably Crucible Steel. Bethlehem
Steel and Studebaker. There were In-

dications of bearish pressure and for-

eign selling was reported In the Inter-

national list, but declines made small
headway and prices recovered rather
easily The market had alt the aspects

not only of underlying but of accumu-

lating strength and was characterised
by a predominantly firm tone. Sub-

stantial gains were noted In a few de-

scription at the close.
FVjretgn exchange fluctuated erratically

for sterling After an early drop to
4 62 sterling bills turned strong and
held above fit at the close for demand
FYnnos and reichsm rks we-- e stronger.
although there waa no rt.rent

for the upturn of Oerman re-

mittance. As sterling; bill rallied on

the day of the arrival of the new
Of gold, amounting to about

111, 504, 041 with accompanying secur-1- 1

es. thes? was ni"re disposition to think
that Pi lllgll persistence In these ship-

ments might contribute favorably to the
establishment of a basis for agreement
In the forthcoming foreign exchange con-

ference.
One of the latest suaaestlon on the

subject Is that the arrangement to be
eventually made. Instead of taking the
form of a comprehensive operation with
one or two salient feature, may Include
a var.ety of undertakings alona" the l:rie
of the manifold projects that have been
mooted for providing, credit with which
to Rnarrca cur outward trade movement.
The count ry traiie halan.e for last
gressl amounted to more than $8T,000,.
804) and the current volume of our rt

only rmptlgglggg the special nature
of the probhtfn of the international
moOSy market. '

I anostlv nsars of more than ordinary
markctwise Interest was not lacking1, The
,1, duration of the WsgtSrn t'rrlon divl-don- 4

at the rate of I per re-- . lns:xid
of t pee cent a year wu a reflection of
Improving OOOdlUOnS. The weekly re- -

vlsvrs ? iws'c Industry w,-r- npthjnlstkv
Rail orders for next year were rep rted

i, res r c .i:.l ris,; O'ltput was
described :is making r.ew rtHMrds. Au-- 1

g ist pig :rm product toll waa more than
T. I vc s a day above the July rtgure

In the Septemlier crop report fr.sh
rrason fr confidence In the strengih
of fundamentals was ut nruitakably fur-
nished A tot.,1 wheat yield of Ml,.
800,000 bushels was IndicatSxt, a fore-
cast which tt other rears would have been
a vast Stimulus to sfl lerprisitig pfnJtSg
The prosfNsr for corn i close enough
to t8M,0ga.088 bushels t mike U)g
probable crop the seooad '.argesi tn our
history, while the oats crop with a prom-is- e

of more than l,48.INgO,004 busbsls
is also of bunier proportions.
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BED AND ASKED PRICES.
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NEW TORS STOCK EXCHANGE PRICES.

Railroad and OVIier Hmrm.
Hrptkmrku 8, 1015.

2H0O Alaskn O M
11200

15O0 pf . .

5000 Am Meet Sugar....
300 Am Ag fhem
100 Am Ag t'hem pf . . .

9700 Am fun
200 Am fan pf

Iiioii Am 'nr A K 88
300 Am foal Prod 1A2
400 Am Cotton nil 50
200 Am II & l,enther s

2400 Am II l.enther pf 37,
900 Am Unseed fo 20
700 Am Ltnssed fo pf 85

lioo Am
loo Am

62 Am
1600 Am
loo Am
loo Am
loo Am
400 Am

looo, Am
400 Am

Loco 53
Mall 7

Mult pf 27
Smelt XI

Smelting pf
Smelling Sec
Steel Found
Sugar
Tel Tel
Woolen

186011 Anaconda
1700 Atch, Top A H Fo
3900 Ituklwln I,n(-- o

310ii Halt & i thio
3i o Halt i 'hio pf

6600 Heth Steal
i"" Bath Steel pf

s3on B F Uixslrioh
ioo h f Ooodiieh pf
700 H K T
2o Ursicra siim pf

2200 Mutte A S fop
1400 fid IVt
Ml i "nl IVt pf

27oo fan PSe
I fen Leather
3600 fhes A i Into

t00,Ct) (It West
100 f h (it Weal pf

1900 f, M A St H
21"' ( . M A Si f pf
Ion C. St 1 A tl

17IIHM1H K 1 A I'
1200 i ' lino Cupper

100 C, C. C A St L,

10100 oi File A Imn
1104 Comatock

30ns'iuu iron
22no Corn ProrVucta
200 forn I'nsluctji pf
600 Coiit fan

22 l Tex ( arje.t
100 fu ban Am Sug-a- r pf . . .

53200 Uruojlile Steel
2275 i ruclble Steel pf

ion is re fo pf
1000 "ist Sei'tir

2"" I ',ime Minea
10900 Lro

4200 I JT:e 1 pf
410 Krie 2 pf

1000 !es s 11

I"" Krsl M A S
10" Federal MAS pf
l lei: fhem Co
MO Clan Kiectrlc Co
M0 Con M n-j- r

i IM i Motor pf
7on ut Nor pf

2i'n" Qt Nor ' ota
1000 (I'.Kgcnlu im
IM Hal ivt-i- T N J
300 in Centra

2100 Insp Con
ioo int Agrr Osrp
200 Int A;r ( irp pf

2000 Int I'aiier
200 Int Faiier pf

4900 Inter "pi fun
in. .1 in:rliri fon pf
300 I tiler Met
900 Kan City So

3400 Leek Steel
9oo Lehigh Valley
ioo Manhattan I'l
9110 Maxwell Motor Co
400 Maxv.. II M tor CO pf. .

7,1" Maxwell Motor is, 2 pf.,
3oo0 Mex l"et

5oo Miami Copper
IM Minn A St a

II Missouri Pacific
100" Montana Power
in" Montana Povrar pf
3ou Nat Cloak A Suit

50 Nat
12.ui Nat K A S
100 Nevada fon
ii "' N Y Air Urake

1200 X Y frntnil
1 N Y. X 11 A II

1100 X Y, Ont A W
35iui .Norfolk A Weat

25 No American fo
900 Northern Pacific
IOii i int S.Ivor

240" Penn Ft K
100 IVttlbone M fo

1200 Pnlta Co
26oo Puts fool
3400 1 itts. CoeJ pf
34"" Ptsaaad Steel far
l"" Pressed Steel Car rf...,
ioo Pullnvan PaJ car in. ..
ioo QutCsuUver
60" Hay form Copper

3700 Republic Steel
8150 Heading

100 Heading 2 pf
In" Hock Island pf
200 Humely
20o gee board a L
200 gg
.""" St I. a s f

26"" South I "nc
100 South Pnc cf
MO South Hail Co
100 South Hall Co pf
ioo Stand Mill Co pf

I80O Studebaker
IM Studebaker pf

257"" Ti tin t 'upper
204 Texas Co
100 Teg Pacific

I Ave
470O Union lSadftc
600 Fnivn Pacific pf

1200 fn Hy Inv
IM I n Hy Inv pf
2'K V S I Alcohol
700 X! ts HuhUir

7500O f a st il6'ki t" 3 StI pf
19"0 lta Copper
IM fhem
IM Vgs ICICioo Vujoga Detin

10101 Weat Electric
100 Wean M,l

S"0 Wee-- I'll Tel
730 Wt7!ya Overland

Total ehnres. Same day Esohansm clewed.
January 1 863.395 period 1914. 47.362.032.

fo"oaA a quotation It Indicates a bid offer shares.

DAIRY PRODUCTS MARKET.

RCTTKR ms-K- .t ralrr on ar- - ysetrrdar
count of rnineht heavtrr roeelgts than
last wrek sn 1 of the bAVy storage
holdings, as shown la ths report of r

1 Buying la restricted in sil Unss
and trading ts quirt While no tn.rk.d
rhang wars mad in prices ths fe:ing
wa. easlrr stl along lh line. Renovated
quiet lavdlen firm, packing stock get Ire
uu , count of soaroltf Cre.m.rT.
egtraa J .core. ICSsT37c.. h'gher scoring.
nSVtlc flrsls. II to II erors. 74SW
ICS'" st it" a.irv rues, nn'i: isgrisu-

iU ti - me i: , to
.'4 B

Itr.ts. JJgl'JS''. 'nirtsilon
.jir.rry. nrsts. :2S2S iad ss c irrsnt

flrsts. i(i:ifl son.l. lie:- grgdes, IIMIIc pucklne lea. Tuns
maki f.n. X So , X 2. 1S'' lwrgra Irs IIHOMSc

CIIEKAB Th- - was Ormrr and
somr.hat yesterday, with a go -- i
Isesaag fer tip grades f gtais tints
Delsles are also higher. Kancr sklmi
linn Priceel 8tte. whole ml'.k. fre.nggtB hiir smi ceJared, special. i4S'flligai gvsraga fan .. 14. gtate, skims.

i. c. ,i. IIMtla; .ktms. frr.n. ehoi,-r-.

tlStlllri ''r tn sood, IMtlS
BOilS ' leely graded receipts of fresh

:in.-- sr. ight with lh. s ipplte. f.il lng
,'ff The li'rkrt sho.s.1 the effe,-- . yes- -
llIAI "f ill ef Jr.,h egelgloie

, Slial of tne Top er.Ues
rsAABlS Sir'". lsn unchsngwl in pr:

"i snd n'l.rer'lr. f.trly gettvi
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RAILWAY EQUIPMENT BONDS.

(The following are quoted oo a percentag
basis.

Nam. Maturity Rate Bid. Asked
Atlantic Coast Line. 1014 23 4 4 4 At 4 31
BalilmoreAOhio . 1014-2- 1 4S .M 4 4n
Uuf Boch A Pitts. ..1014-3- 0 4 -- S 4 M 111
Canadian Panne ISItVOO 4 , 4 '.' 4

CanvCliDchA Ohio , 1118--04 A gjg 4 s,i
CbnAOhio IU14-3- 4 I , 4 A sua
ChlA Northw'n 1014-2- 3 4 , 44'. 4.U
Chi. lod A Iajui 1014-2- 3 4 S .' 03 4 7o

Cal.RlAPar 1913- -2 3 7 60 j.o
Chi. Si LA NO DMA 24 A 4 M 4 H
(is. (10 I hi A St I. ,S18-- 9I I A 10 4 95
DH A Hudson l'i'J'J 4 S 4 A3 4.43
Knr Railroad 1914-- 91 4'-- 3 1.08 4 V)
III I Igg Vsllsf 1014 23 5 4 V, 4 Oil

llliuuU Central .1014-0- 0 4 S o 4 lg 140
Louis A Nash 1014-2- 3 3 140 441
Mo.kauATraa 1014--00 I 6 23 3 23
Mkssourl Pacific . 1914-2- 9 A 7 .Ml 5 gg
M V ( enlral Line. gWg 3 4.3 4 7A
Norfolk A V. ,1918-- 04 j 4 AO 4 40
NY..NHAH 1 91 3--2. 500 4.7)
PeiieoFresgbt 1914-1- 3 4--4 440 4 13
8t I.. I M A South 1914-2- S OU 3.00
aeaboard Air Line 1)14-3- 3 1 .a as lsu
Aoutbero Railway. . I9I4-S- 4 4 --8
eoutnern ISctac. ... 1914-9- 3 4 S 4 AS 4 40
Virguiiaa HeilwAg. . . 1014-I- V A 840 4.70

THE CURB MARKET.

.atnelra nenerallr ' Firm In 41"let
Market Copper atrnnst.

Rtocka r1lTlnyer an aivnnclng trend
In the curb mnrket ye.ienlay. but aslile
from a few specialties price change
were not large anil I railing wns ipilet.
Submarine Hunt lrl the Industrials with
an advance of points, closing strong
at 50. far, Light and Power. World
Film and Mercantile Marine Issues Im-

proved fractionally. Kennecott and
Magma flipper were strong spots, ad-
vancing and respect I vely. Ken-
necott Copper 6s closed 3 points higher
at 178.

1)11 shares were dull and hlaher.
Illinois line l.lne scored the largest
gain, moving up 4 points tn 155.
Standard oil of California and Standard
(111 of New York each Improved point.
Trarssnotlons in detail on the market
yesterday were as follows
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STANDARD OIL QUOTATIONS.

Followlne are the quoutlua
stocks
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GOSSIP OP WALL STREET J J. K. Rice. Jr. 4 Co. Will Sell

Caoae and Kee.
Whether aa the cause or the effect of

the recovery In Hethleh-- m 8tel, CPU -

hie and other sensationally acting "wr.r
brides." a distinct change In specula-
tive fentlment toaard the wnr stis k ha
occurred. Following the sinking of the
Arable It wa noticeable that the pub-
lic appetite for stories of big profit D

Inf made on war business, new mo-tra-

and the like became a little 11. ..

Wh re these reports acre listened to nt
all there was a disposition to be rfttli ll,

In the past few days, howrvrr, the do-m- n

nd for such gossip has Increased.
Kvery scrap Is listened to and passe I

around eagerly. To a large extent, no
doubt, this revival of speculative

Is a result of the rising prices
themselves, aa It always is. Hut in
times when the gambling spirit of IPe
public Is Inflamed, Ihe response Is sol
prompt as to appear sometimes to ill'
tlelpate the market. There hava ben
man. example, of this lately. People
who have been closely In to n Ii with thi
markets for tne "war brides,"
of coiirsi- can be rasllc watch'd, hAVB
frequently had their calcnlatlong thrrwn
out nf order by the way the gambling
public has Jumped In when a movemen
got under way. This phenom. lion has
heen especially noticeable in the case of
stocks which have been rushed up

anil then have experienced bad
declines, such as ('ruclble, Tenncss-- e
copper, Stttdebakee, Ac. The public
caused the.,- explosions : nd v. as baiiiy
punished Hut the experience Instead
of keeping them away has caused LtVf

gambling element to partldpati Just
as eagerly in the next upturn.

Tennessee 1 npnrr,
P is said by people who have been

well Informed in the past that there Is
no basis for the reports that the Ten-
nessee Popper Company is negotiating
i ew contracts, As ,i matter of fnei the
contriot with the rlBaglAfl QOVgrnmsnl
upon which the last big rise o- curr'--
has iKit yet been lioserl. Fven the In-

siders appear to be consul, ralily at sea
reirardlng the exact -- tutus of the COB
tract Morns believe that It will be
cio.ecl within a few days, as early as
next Monday others declare that mat-
ters are In something of a deadlock and
that the deal In its present form will
never go through. In regard to the
brisk upturn in the stock yesterday H
wns Claimed that new Interest had
taken a hand In the game and strong
Suspicions wor expressed that thege
new Interest represented people who
were negotiating the contract on the
part of the Mussnin liovernment. If
this Is true nf course, the motive would
not be diftl. ult to guess. Hut a tragi
amount of the buying of Tennessee was
described as Scattered. It came from
all sources, suggesting that the re nt
market perfOrniAnog of Tenrcs.'e fop-ie- r

had ..it frightened the pe ulativ- -

siement away.

f'raelhle'a I'erfuriunnce.
On, ihle Steel repeated its perform-

ances ,.f the past few days b aolna to
a new high pr.ee nn the movement and
I'.iMi.g off at a giisl advance). The'
present advance In iTuclble Is a rela-- I
lively orderly one In (his rrc-iec- t H j

shows a marked improvement over the
previous rise, which was made in so
ImpetUOttg a manner as to excite sus- - j

pteton reganling the technical position
But such suspicions have not ntavad .,
very iniH,rtlltll p.irt llh
01 tne - mating in frucible.
As long as the Stock makes goo, sr.
cording to the "tips" circulated the rest'Is a matter of indifference I'rtirlkl.
n.is snown its ability to come buck
strongly and has thus far Justified the
extraordinary fa ih thai the speculative
ptlblli has in it and other "war brides
If it should go through 90 It would not
bs surprising to eee nuite an accession"f fre-r- . 'Merest bv neimle who h.i.eonaidered that to be critical point

New Ileal f
A recent market letter .,f liark. Child
Co sas "Since tin letter was

the Wall Streee 'tip' has nevetones obtruded. Moth Ing bag iwen said
of fjruVlblA, .A Hiss. Rumely or half a
d lien otr.e-- e :n the industrial group. !
which official information is not avalla- -
i.le This is written se e shall de-
part o' re from our rule :n Supplement s
the remark, of pBBtsrday on Interbor-ugh- .

They say' that the market for
the stock I. pass. list into new hands,
that a stroi banking group mav bAndlt
them .ind that In connection aith the
changes a new element may he Injected
into the gltuatton that abould do It gn. ,1

Th. buyer of the stock should waiturtll It is p salbM to demonstrate that
this i th MtteMion. fr if It I red h,
might jump into the market Del
that the Controlling InterboVaugll Inter-
ests hive been using fur imn to facili-
tate th. ir operati ns. There I com-fo-

for the holier in the pr .Lability
that these ins.de Interests hold more of
the,- stocks 'Ian eveg Lef ire If the
I H. (' market is to he no longer con-i- r

'lied from an office or. Howl ng , ireenor.e in the Si. 2 Wall Street Building,
ore in lirand Central Terminal and one
in V.x 'h i' ge place, but rather fr.sm th.
fieodqU irter of a represew tatlve Iwtr.k.ng
g'siup. the holder may civgratulatr
Ifssmsslveg The property tigur.. wei:
and has great prABfibilltleB, but the stocks
have been held hack by the mistaken
ti arku policial of certain
wh i have l exer c run tite.l to give them
toeir oaa lor tear some otlar gr
might make a few dollars "
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